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Wells Fargo Now A Major Shareholder In For-Profit 
Prisons 
Even though crime rates in American have either stabilized or gone down, the incarceration rate 
(especially for people who are in this country illegally) has gone up - way up. (As this video 
points out, more people are being incarcerated on civil charges, not criminal.)

Naturally, as with most changes in this country, this has more to do with profit than anything else 
- and now we find that Wells Fargo is a major shareholder in for-profit prisons. Hmm. So this is 
what's taken the place of mortgages as the banking cash cow? From Salon:

As Wells Fargo has grown over the years, using its bailout funds to gobble up rival Wachovia 
and expand to the East Coast, so has the U.S. prison population. By 2008, one in 100 American 
adults were either in jail or in prison – and one in nine black men between the ages of 20 and 34, 
many simply for non-violent offenses, justice not so much blind as bigoted. Overall, more than 
2.3 million people are currently behind bars, up 50 percent in the last 15 years, the land of 
the free now accounting for a full quarter of the world’s prisoners.

These developments are not unrelated.

A driving force behind the push for ever-tougher sentences is the for-profit prison industry, in 
which Wells Fargo is a major investor. Flush with billions in bailout money and an economic 
system designed to siphon wealth from the working class to the idle rich, Wells Fargo has been 
busy expanding its stake in the GEO Group, the second largest private jailer in America. 

• At the end of 2011, Wells Fargo was the company’s second-largest investor, holding 4.3 
million shares valued at more than $72 million. By March 2012, its stake had grown to 
more than4.4 million shares worth $86.7 million.

Unfortunately, it’s a safe investment. While a 50 percent growth in the number of human beings 
our society cages in rape factories may sound impressive – or perhaps the word is “revolting” – 
a study released last year by the Justice Policy Institute found that the private prison industry 
grew by more than 350 percent over the last decade and a half. While other industries of 
course benefit from state-granted privileges, companies like GEO profit by the state 
literally kidnapping and handing them clientèle, particularly as of late about-to-be-
deported immigrants, of which President Barack Obama has ensured there is a 
steady, record-breaking supply.

“All prisons are awful,” says Melanie Pinkert, an activist based in Washington, DC, who along 
with other members of Occupy DC’s “Criminal Injustice Committee” is helping lead a boycott of 
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Wells Fargo, which just expanded to the nation’s capital. “But private prisons take it to the next 
level.” Indeed, a recent report from the U.S. Justice Department found that at one GEO-run 
juvenile facility in Mississippi, sexual abuse was endemic, “among the worst that we have seen 
in any facility anywhere in the nation.” According to the report, GEO staff demonstrated:

• Deliberate indifference to staff sexual misconduct and inappropriate behavior with youth;
• Use of excessive use of force by [prison] staff on youth;
• Inadequate protection of youth from youth-on-youth violence;
• Deliberate indifference to youth at risk of self-injurious and suicidal behaviors; and
• Deliberate indifference to the medical needs of youth.

These findings, shocking though they may seem, are not surprising. With an eye on maximizing 
quarterly profits, privately run facilities are even less inclined than state-run prisons to treat their 
involuntary customers humanely, skimping on health care and anything else that could hurt 
their bottom line, particularly programs aimed at reducing recidivism. As the ACLU noted in a 
report released late last year, “Not only is there little incentive to spend money on rehabilitation, 
but crime, at least in one sense, is good for private prisons: the more crimes that are 
committed, and the more individuals who are sent to prison, the more money private 
prisons stand to make.”

If you haven't closed your Wells Fargo account yet, this would be a good time to do so. But let's 
not pretend that closing our bank accounts is going to hold back the tide. There's very, very big 
money involved in sending people to jail for minor infractions (so much so that our political 
"leaders" won't even entertain the notion of legalizing marijuana) and it's only getting worse. 
Why, now we even lock up the mentally ill instead of treating them!

From Unholy Alliance: How the Private Prison Industry is Corrupting Our Democracy and 
Promoting Mass Incarceration, a recent report from Public Campaign and PICO National 
Network, here are some pertinent points:

• Through involvement in the leadership of ALEC (American Legislative Exchange 
Council), private prison companies have played a key role in lobbying for and passing 
harsher sentencing for non-violent offenses including three-strike laws, mandatory 
sentencing, and truth-in-sentencing. They are also behind the recent spate of anti-
immigrant state laws that are putting more and more immigrants behind bars -- the new 
profit center for the prison industrial complex.

• Private prison companies employ legions of lobbyists to push for policies that support 
their bottom line. Since 2001, three major prison companies, CCA, GEO Group and 
Cornell, have spent over $22 million lobbying Congress. Recent lobbying by CCA and 
GEO Group includes efforts to increase funding to Immigration Customs and 
Enforcement (ICE).  Since 2003, CCA has employed 204 of lobbyists in 32 states, and 
GEO Group has employed by 79 lobbyists in 17 states.

• Private prison companies also influence policymaking by strategically supporting 
political campaigns. At the federal level, the political action committees and executives 
of private prison companies have given at least $3.3 million to political parties, 
candidates, and their political action committees since 2001. The private prison industry 
has given more than $7.3 million to state candidates and political parties since 2001, 
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including $1.9 million in 2010, the highest amount in the past decade.
CCA, cornell, GEO Group, Wells Fargo
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The Congress is behind it…They have been from the very beginning…

America’s founding documents do not permit debtor’s prisons…but the 
impostors, who are operating the fake Congress do.

Georgia, the Lawful State: MEMORIAL TO CONGRESS 
— 14th and 15th AMENDMENTS DECLARED VOID

Utah Supreme Court decided the 14th amendment was 
unconstitutional – So did the state of Ga. and 10 other states.

More on the 14th Amendment-Take three

So what is it about the 14th Amendment?

And the question to all of America, now that the supreme 
CEO of de facto and de jure corporations and agencies has 
made the status of the American people known without 
equivocation…

The Trump Doctrine 2017

And why are you allowing this to happen?
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 It is still the members of the fake congress

So please tell me again why they are not ALL guilty 
of fraud?

Just sharing the experience – The people must make 
the judgements

TRUMP: Its official-THE PEOPLE GOVERN; THE 
PEOPLE RULE; THE PEOPLE ARE SOVEREIGN! de 
facto IS NO MORE!

STOP!

So what does this all mean?

Hunt them down like the mad dogs they are – Impostors all!

And about the fraud of the 14th Amendment and 
Travis Allen?

Debtors' Prison in 21st-Century America
For failing to pay parking tickets, court fees, and other petty municipal citations, black residents 
of Greater St. Louis are ending up behind bars.
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• Whitney Benns and Blake Strode
• Feb 23, 2016 

Like The Atlantic? Subscribe to The Atlantic Daily , our free weekday email newsletter. 

In 1846, Dred Scott began his infamous legal battle in what is now called the “Old Courthouse” 
in downtown St. Louis. Scott had traveled with his master from Missouri to Illinois and the 
Wisconsin Territory, neither of which recognized slavery. Having lived for an extended period in 
free territory, Scott argued that state law supported his claim to freedom. But the Missouri 
Supreme Court disagreed. The court’s message to Scott was clear: Perhaps you can live freely 
elsewhere, but not here.

More than a century and a half later, the St. Louis region continues to distinguish itself as one 
that is hostile to its poor black residents. Since the killing of Michael Brown in August of 2014, 
St. Louis and its neighboring municipalities have been frequently cited for legal and moral 
failings in the region’s municipal justice system. A report released by the Department of Justice 
last year profiled these failings in great detail, as did a white paper released by the local nonprofit 
law firm ArchCity Defenders in 2014. (Blake Strode, one of the coauthors of this story, is 
currently on staff at ArchCity Defenders.)
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